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common reasons assigned for municipal and state insurance are 
exorbitant profits of companies and unfair rates. The author 
shows, what is true in every country, that unusual earnings have 
not been secured; and that in England as in the United States 
the greatest number of lately organized companies have failed. 
A committee, somewhat similar to the rating bureaus in the 
United States, establishes rates for all municipalities, and there- 
fore to a large extent discrimination does not exist. 

The conclusions drawn from this somewhat meager investiga- 
tion are: (a) so far as tried, the plans have been successful, but 
all the plans are new and used only by such municipalities as have 
had a favorable experience in the past; (b) only the larger muni- 
cipalities can use the plans; (c) municipalities might borrow in 
case of very heavy losses, or insure only the less hazardous risks ; 
(d) self-insurance should be labelled "poison," to be used with care. 

W. F. Gephaet. 
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